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Company Secretary and Compliance Officer 
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PROMOTERS OF OUR COMPANY 
HARSH AJAYKUMAR MITTAL AND SANTOSH AJAY KUMAR MITTAL 

DETAILS OF THE OFFER 
TYPE FRESH ISSUE SIZE OFFER FOR SALE SIZE TOTAL OFFER 

SIZE  
ELIGIBILITY AND RESERVATION 

Fresh Issue 
and 

Offer for 
Sale 

Upto 18,28,800 Equity Shares of face value of 
Rs. 10/- each aggregating up to Rs. [●] Lakhs  

Upto 3,79,200 Equity Shares 
of face value of Rs. 10/- each 
aggregating to Rs. [●] Lakhs 

Upto 22,08,000 Equity 
Shares of face value of 
Rs. 10/- each 
aggregating to Rs. [●] 
Lakhs 

The Offer is being made in terms of Regulation 229(1) & 253(1) of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (“SEBI ICDR Regulations”). For further 
details, see section titled “Other Regulatory and Statutory Disclosures –
Eligibility for the Offer” beginning on page 344 of this Red Herring 
Prospectus. For details in relation to share reservation among Qualified 
Institutional Buyers, Non-Institutional Investors and Individual Investors who 
bids for minimum application size, see section titled “Offer Structure” on page 
365 of this Red Herring Prospectus. 

DETAILS OF OFFER FOR SALE, PROMOTER SELLING SHAREHOLDERS AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE 
NAME OF SELLING 

SHAREHOLDER 
TYPE OF SELLING SHAREHOLDER NUMBER OF EQUITY SHARES OFFERED/ 

 AMOUNT 
WEIGHTED AVERAGE 

COST OF ACQUISITION 
(IN RS. PER EQUITY 

SHARE)* 
Santosh Ajay Kumar Mittal Promoter Selling Shareholder Upto 1,89,600 Equity Shares of face value of Rs. 10/- each, 

aggregating upto Rs. [●] Lakhs 
0.02 

Harsh Ajaykumar Mittal Promoter Selling Shareholder Upto 1,89,600 Equity Shares of face value of Rs. 10/- each, 
aggregating upto Rs. [●] Lakhs 

0.02 

*As Certified by M/s Pavan Khabiya & Co., Chartered Accountants by their certificate dated September 09,2026 
RISKS IN RELATION TO THE FIRST OFFER 

This being the first public Offer of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each. The Floor Price, Cap Price and Offer Price to 
be determined and justified by our Company and promoter selling shareholders in consultation with the Book Running Lead Manager on the basis of assessment of market demand for the Equity Shares by 
way of the Book Building Process as stated in “Basis for Offer Price” beginning on page 132 of this Red Herring Prospectus should not be taken to be indicative of the market price of the Equity Shares 
after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing. 

GENERAL RISK 
Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their investment. Investors 
are advised to read the risk factors carefully before taking an investment decision in this offer. For taking an investment decision, investors must rely on their own examination of our Company and the 
Offer including the risks involved. The Equity Shares in the Offer have not been recommended or approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or 
adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 30 of this Red Herring Prospectus. 

OUR COMPANY AND PROMOTERS SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY 
Our Company having made all reasonable inquiries, accepts responsibility for and confirms that this  Red Herring Prospectus contains all information with regard to our Company and the Offer, which is 
material in the context of the Offer, that the information contained in this  Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions 
and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Red Herring Prospectus as a whole or any of such information or the expression of any 
such opinions or intentions misleading in any material respect. Further, each of Promoter Selling Shareholder severally and not jointly, accepts responsibility for and confirms only the statements specifically 
made by it in this Red Herring Prospectus solely in relation to itself and the Offered Shares and assumes responsibility that such statements are true and correct in all material respects and not misleading 
in any material respect. Further, Promoter Selling Shareholders, does not assume responsibility for any other statements, including without limitation, any and all statements made by or relating to our 
Company or its business or any other person(s), in this Red Herring Prospectus. 

LISTING 
The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). Our Company has received an ‘In principle’ approval letter dated 
December 10, 2025 from BSE for using its name in this offer document for listing our shares on the SME Platform of BSE. For the purpose of this Offer, the Designated Stock Exchange will be BSE 
Limited. 

BOOK RUNNING LEAD MANAGER TO THE OFFER 
NAME AND LOGO CONTACT PERSON E-MAIL ID AND TELEPHONE 

                                    
 
 
         
 

SHANNON ADVISORS PRIVATE LIMITED 

 Rishu Goyal Telephone: +91 11 42758011 
E-mail: sme.ipo@shannon.co.in 

REGISTRAR TO THE OFFER 
  NAME AND LOGO CONTACT PERSON E-MAIL ID AND TELEPHONE 

 
   
 
 
MAASHITLA SECURITIES PRIVATE LIMITED 

Mukul Agrawal Telephone: 011-47581432 
E-mail: investor.ipo@maashitla.com 

BID / OFFER PERIOD 
ANCHOR INVESTOR BID/ 

OFFER PERIOD* September 22, 2026 BID/ OFFER OPEN ON September 23, 2026 BID/OFFER CLOSES 
ON**  September 25, 2026^ 
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(Please scan this QR 
code to view the Red 

Herring Prospectus and 
Abridged Prospectus)

The following is a general summary of certain disclosures in the Red Herring Prospectus (“RHP”) and the terms 
of the Offer and is not exhaustive, nor does it purport to contain a summary of all the disclosures in the Red 
Herring Prospectus or all details relevant to prospective investors. This summary should be read in conjunction 
with, and is qualified in its entirety by, the more detailed information appearing elsewhere in the Red Herring 
Prospectus, which is available at the websites of BSE Limited at www.bseindia.com and the Company at https://
suiv.co.in/ and the BRLM at www.shannon.co.in.
References below to page numbers are to page numbers of the Red Herring Prospectus dated September 16, 2026. 
Unless otherwise specified, all capitalised terms used herein and not specifically defined bear the same meaning 
as ascribed to them in the Red Herring Prospectus.

SUMMARY OF THE PRIMARY BUSINESS
The Business Overview
We are an ISO 9001:2015 and ISO 45001:2018 certified company offering Operation and Maintenance (O&M) and other support services in 
industrial plants, primarily in power generation industry and other industries like iron & steel and agrochemicals. Our work includes managing 
electrical, mechanical, and instrumentation systems, operating coal handling and merry-go-round systems in power plants, as well as ensuring 
plant cleanliness and safety through industrial housekeeping, equipment overhauls, and manpower supply.
Our journey began in 2012 when we received our first electrical license in Maharashtra from the Licensing Board of the Industries, Energy 
and Labour Department. This marked the beginning of our efforts to meet regulatory standards for electrical work. In 2013, we expanded 
to Rajasthan and gradually obtained licenses in Uttar Pradesh, Bihar, Jharkhand and Madhya Pradesh. As on the date of the Red Herring 
Prospectus, we hold valid electrical licenses in 5 States (Maharashtra, Uttar Pradesh, Bihar, Jharkhand and Madhya Pradesh) for electrical 
related works. This allowed us to widen our services and establish ourselves as an O&M provider in the power sector. Over the time, we 
diversified across clients in industries like agrochemicals and iron & steel.
Industries Served and Typical Customers
We are engaged in the Business of providing Operation and Maintenance (O&M) and other support services in industrial plants, primarily 
in power generation industry and other industries like iron & steel and agrochemicals.
Segment Reporting and Revenue Contribution

Particulars FY 2026 FY 2025 FY 2024
REVENUE BY SEGMENT
Maintenance 5,989.78 5,353.90 4,155.22
Operations 1,337.91 868.04 158.02
Other 1,183.28 330.48 248.39

Note: Revenue classified into the three business segments: 1. Maintenance: Electrical, C&I and Mechanical Maintenance services, 2. 
Operations: MGR, CHP and BTG operations and 3. Other: Manpower Supply, Housekeeping & Overhaul.
Key Geographies Served: In the last 3 years, we have served 21 locations in 9 states, in coal-based power plants, steel plants, and fertilizer 
plants. Among the top 10 states in India based on installed capacity of coal power plants, refer to chapter “Industry Overview” beginning on 
page 147 of the Red Herring Prospectus, we have already worked in 6 states for electrical (Maharashtra, Uttar Pradesh & Madhya Pradesh) 
and other works (Chhattisgarh, Tamil Nadu & Karnataka). Further we have also worked in Jharkhand, Odisha and Bihar apart from the 
above mentioned 6 states.
Revenue segmentation in terms of Top 5 clients – For the financial year ended March 31, 2026, 2025 and 2024, our top 5 clients contributed 
approximately 95.46%, 97.18% and 91.62% of our revenue from operations respectively.

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount 

(Rs. in Lakhs)
Percentage of 
revenue from 

Operation (%)

Amount 
(Rs. in Lakhs)

Percentage of 
revenue from 

Operation (%)

Amount 
(Rs. in Lakhs)

Percentage of 
revenue from 

Operation (%)
Top 1 Client 6,363.50 74.77 4618.59 70.49 2280.46 49.99
Top 5 Clients 8,124.54 95.46 6367.79 97.18 4179.74 91.62

Key manufacturing or other facilities: Not Applicable
Business Strengths and Strategies
Strengths:
1.	 Diversified O&M service solutions for power and other industries
2.	 Increase in repeat orders from existing clients with larger project values
3.	 Large orderbook facilitating sustainable growth in financial performance
4.	 Leadership with a track record, powered by a sizable team
Strategies:
1.	 Diversification into New Industries and Expansion into Renewable Energy
2.	 Introduce new services in higher value segments to existing & new clients
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3.	 Reach new geographies in India
4.	 Up-sell and Cross-sell our Offerings to Increase Revenue
For further information, see “Business Overview” beginning on page 190 of Red Herring Prospectus.

SUMMARY OF THE INDUSTRY
Based on the total installed coal-fired power generation capacity in India of 215,193 MW as of March 31, 2025 (refer to industry report), 
we currently serve 13 power plants, representing an estimated market penetration of approximately 13% at 28,220 MW. Coal-fired power 
generation constitutes only one of the application segments for our services, which are also deployed across other industries like Iron & Steel 
and Agrochemicals, thereby expanding our overall addressable market.
For further information, see “Industry Overview” beginning on page 147 of Red Herring Prospectus.

PROMOTERS

PROMOTERS OF THE ISSUER COMPANY
Sr. 
No.

Name Individual/
Corporate

Experience & Educational Qualification

1. Harsh Ajaykumar 
Mittal

Individual Harsh Ajaykumar Mittal, aged 44, is a Promoter of our Company, currently holding position of 
Chairman and Managing Director since February 10, 2025.
He has over 13 years of experience in the field of Mechanical Engineering. He has been awarded 
a certificate of Diploma in Mechanical Engineering from Maharashtra State Board of Technical 
Education in year 2001. Further, he holds a Bachelor Degree in Mechanical Engineering from Sant 
Gadge Baba Amravati University passed in 2005. Currently, his responsibilities include Business 
Strategy and Development, Project Management & Fund Management, Managing relationship 
between Client and Stakeholders.

2. Santosh Ajay 
Kumar Mittal

Individual Santosh Ajay Kumar Mittal, aged 72 years, is a Promoter of our Company, currently holding the 
position of Executive Director since February 10, 2025.
She has over 13 years of experience in the field of Administration & Human Resource. She holds 
a degree in Bachelor of Arts from Agra University. Currently, she is overseeing the administrative 
operations, asset management and human resource department of the Company.

For further information, see “Our Promoters and Promoter Group” beginning on page 245 of Red Herring Prospectus.

OBJECTS OF THE OFFER
DETAILS OF MEANS OF FINANCE
The fund requirements for each of the objects of the Offer are stated as follows:	 (Amount in Rs. in Lakhs)

Objects of the Offer Amount to be financed 
from Net Proceeds

Estimated Net Proceeds Utilization
Fiscal 2027

Working Capital Requirements of our Company (a) 800.00 800.00
Debt Repayment/prepayment, in full or part, availed by our Company (b) 660.00 660.00
Sub-total (a+b) 1,460.00 1,460.00
General Corporate Purposes [●] [●]
Total [●] [●]

For further information, see “Objects of the Offer” beginning on page 118 of Red Herring Prospectus.

PRE AND POST OFFER SHAREHOLDING OF PROMOTER(S),  
MEMBERS OF THE PROMOTER GROUP AND TOP 10 SHAREHOLDERS

The table below presents the current shareholding pattern of our Promoters and Promoter Group and Top 10 shareholders

Sr. 
No.

Name of the Shareholder Pre – Offer Post – Offer
No. of Equity 

Shares of face value 
of Rs.10/- each

% of Pre-Offer 
Capital

No. of Equity 
Shares of face value 

of Rs.10/- each

% of Post-Offer 
Capital

(I) (II) (III) (IV) (V) (VI)
Promoters

1. Santosh Ajay Kumar Mittal 28,11,500 48.39 [●] [●]
2. Harsh Ajaykumar Mittal 25,83,126 44.46 [●] [●]

Member of Promoter Group [●] [●]
3. Abhai Kumar Mittal 581 0.01 [●] [●]
4. Mohan Radheshyam Chandak 581 0.01 [●] [●]

Public Shareholders
1. KIFS Finstock Limited 1,35,000 2.32 [●] [●]
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Sr. 
No.

Name of the Shareholder Pre – Offer Post – Offer
No. of Equity 

Shares of face value 
of Rs.10/- each

% of Pre-Offer 
Capital

No. of Equity 
Shares of face value 

of Rs.10/- each

% of Post-Offer 
Capital

(I) (II) (III) (IV) (V) (VI)
2. Ansul JiteshKumar Patel 66,000 1.14 [●] [●]
3. Narender Sharma 61,000 1.05 [●] [●]
4. Chaitanya Prasad Sahoo 49,000 0.84 [●] [●]
5. Dhawal Gaurang Vasavada 44,300 0.76 [●] [●]
6. Chetan Arun Mittal 29,050 0.50 [●] [●]
7. Amit Kumar Kishorpuria 10,700 0.18 [●] [●]
8. Nitin Chittananda Rao 9,000 0.15 [●] [●]
9. Dinesh Kumar 9,000 0.15 [●] [●]
10. Deepak Ravindra Jawandhiya 581 0.01 [●] [●]
11. Kapil Ravindra Jawandhiya 581 0.01 [●] [●]

Total 58,10,000 100.00 [●] [●]
For further information, see “Capital Structure” beginning on page 101 of Red Herring Prospectus.

SUMMARY OF RESTATED CONSOLIDATED FINANCIALS OF OUR COMPANY
The following details of selected financial information are derived from the Restated Consolidated Financial Information for March 31, 2026, 
March 31, 2025 and March 31, 2024:

(Amount in Rs. in Lakhs except stated Otherwise)
Particulars For the year ended 

March 31, 2026
For the year ended 

March 31, 2025
For the year ended 

March 31, 2024
Share Capital 581.00 581.00 581.00
Net worth 1,219.74 776.44 471.75
Revenue from operations (` in lakhs) 8,510.97 6,552.42 4,561.64
EBITDA 651.38 513.93 292.62
Net Profit / (Loss) after tax 423.57 313.74 137.19
Basic earnings per share (Rs.) 7.29 5.40 2.36
Diluted earnings per share (Rs.) 7.29 5.40 2.36
Return on Net Worth (%) 42.44% 50.27% 34.37%
Net Asset Value Per Share (Rs.) 20.99 13.36 8.12
Total Borrowings 717.97 534.83 214.63
Cash flow from operating activities (94.86) (210.03) 335.09
Cash flow from Investing activities (22.62) (51.96) 4.11
Cash flow from financing activities 111.02 265.57 (326.93)

For further information, see “Restated Consolidated Financial Statement” beginning on page 252 of Red Herring Prospectus.

SUMMARY OF KEY PERFORMANCE INDICATORS
(Amount in Rs. Lakhs, except EPS, % and ratios)

Particulars FY 2025-26 FY 2024-25 FY 2023-24
Revenue from operations (1) 8,510.97 6,552.42 4,561.64
Revenue CAGR (%) from F.Y. 2024-2026(2) 36.59%
EBITDA (3) 651.38 513.93 292.62
EBITDA (%) Margin (4) 7.65% 7.84% 6.41%
EBITDA CAGR (%) from F.Y. 2024-2026 (5) 49.20%
EBIT (6) 574.74 452.66 241.81
ROCE (%) (7) 50.66% 65.43% 52.51%
Current ratio (8) 1.54 1.13 0.96
Operating cash flow (9) (94.86) (210.03) 335.09
PAT (10) 423.57 313.74 137.19
PAT Margin (11) 4.98% 4.79% 3.01%
Net Worth (12) 1,219.74 776.44 471.75
ROE/ RONW (13) 42.44% 50.27% 34.37%
EPS (14) 7.29 5.40 2.36
Debt/Equity Ratio (15) 0.59 0.69 0.45
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Notes:
(1) 	 Revenue from operations is the revenue generated from operations by our Company.
(2)	 Revenue CAGR: The two-year compound annual growth rate in Revenue.
	 [(Ending Value/Beginning Value) ^ (1/N)]-1
(3) 	 EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses+ Exceptional items - Other Income
(4) 	 EBITDA Margin is calculated as EBITDA divided by Revenue from Operations
(5)	 EBITDA CAGR: The two-year compound annual growth rate in EBITDA.
	 [(Ending Value/Beginning Value) ^ (1/N)]-1
(6) 	 EBIT is Earnings before Finance Cost and taxes.
(7) 	 ROCE: Return on Capital Employed is calculated as EBIT divided by average capital employed. Capital employed is defined as 

shareholders’ equity plus non-current liabilities.
(8) 	 Current Ratio: Current Asset over Current Liabilities
(9) 	 Operating Cash Flow: Net cash inflow from operating activities
(10) PAT is mentioned as profit after tax for the period.
(11) 	PAT Margin is calculated as PAT for the period/year divided by revenue from operation.
(12) Net Worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
(13) ROE: Return on Equity is calculated as PAT divided by average shareholders’ equity
(14) EPS: Earning per share is calculated as PAT divide by Weighted No. of equity shares of face value of Rs.10/- each.
(15) Debt/Equity Ratio is calculated as Total Borrowings divide by Total Shareholder’s Fund.
For further information, see “Basis for Offer Price” beginning on page 132 of Red Herring Prospectus.

RISK FACTORS
The below mentioned risks are top 5 risk factors as per the Red Herring Prospectus.
1.	 We derived 99.97%, 100% and 99.98% of our revenue from operations in Fiscals 2026, 2025 and 2024 respectively, from our top 10 

clients. Loss of any of our key clients, or reduction in revenue earned from such key clients, may have an adverse effect on our business, 
financial condition, cash flows and results of operations.

2.	 We depend on contracts entered into with Public Sector undertakings (PSU) that account for a significant portion of our revenues. We 
cannot assure that such contracts will continue to be awarded to us in future. Failure to be awarded such contracts may adversely affect 
our business, results of operations, cash flows and financial condition

3.	 If we are unable to attract and retain qualified, experienced personnel, as well as skilled and unskilled labour, it may negatively impact 
our business conditions including operations, and financial condition. Additionally, employee benefit expenses make up a significant portion 
of our overall costs, and any substantial increase in these expenses could adversely affect our business including financial condition and 
profitability.

4.	 We have experienced significant working capital requirements in past and may continue to experience in future also. If we experience 
insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and 
adversely affect our business, cash flows and results of operations.

5.	 Our revenue from operations is primarily driven by Industries and companies in Power Generation. Any challenges in maintaining 
relationships with these or unfavorable market developments affecting these services could have an adverse impact on our business, 
operational performance, cash flows, and overall financial health.

6.	 Our current Order Book does not guarantee full realization of future income. Orders in our Order Book may be delayed, modified or 
cancelled, and letters of intent may be withdrawn or may not translate to confirmed orders. Any such instance may have an adverse 
impact on our business, results of operations and cash flows.

7.	 We may face legal proceedings involving our Company, Promoters, Directors and KMP which may adversely affect our business, financial 
condition and results of operations

8.	 Inability to effectively manage project execution and operations may result in delays, increased costs, and adversely affect our business, 
financial condition and results of operations

9.	 Our contracts and agreements contain liquidated damages clauses that could adversely affect our business operations, cash flows, and 
financial performance.

10.	 We have experienced negative cash flows in the past and may continue to do so in the future and the same may adversely affect our 
cash flow requirements, which in turn may adversely affect our ability to operate our business and implement our growth plans, thereby 
affecting our financial condition.

For further information, see “Risk Factors” beginning on page 30 of Red Herring Prospectus.
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DETAILS OF WEIGHTED AVERAGE COST ACQUISITION OF  
EQUITY SHARES FOR PROMOTERS AND SELLING SHAREHOLDERS

The weighted average cost of acquisition per Equity Share for our Promoters and Selling Shareholders is:

Particulars No. of Equity Shares 
held as on date

Weighted Average Cost of 
Acquisition (WACA) per 

Equity Share (In `)*

WACA per Equity Share 
acquired in last one year

WACA per Equity 
Share acquired in 
last Three years

Santosh Ajay Kumar Mittal 28,11,500 0.02 0.00 0.00
Harsh Ajaykumar Mittal 25,83,126 0.02 0.00 0.00

For further information, see “Capital Structure” beginning on page 101 of Red Herring Prospectus.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sr. No. Name Designation
Board of Directors

1 Harsh Ajaykumar Mittal Chairman and Managing Director
2 Santosh Ajay Kumar Mittal Executive Director
3 Chetan Arun Mittal Non-Executive Director
4 Ashutosh Choudhari Independent Director
5 Abhishek Jain Independent Director

Key Managerial Personnel
1 Nikesh Subhash Zade Company Secretary & Compliance Officer
2 Abhai Kumar Mittal Chief Financial Officer

For further information, see “Capital Structure” beginning on page 101 of Red Herring Prospectus.

AUDITOR QUALIFICATIONS
There has been no adverse observations, reservations, qualification, adverse remarks or matter of emphasis in the audit reports of Restated 
Consolidated Financial Statement of FY 2025-26, FY 2024-25 and FY 2023-24.
For further details, see “Restated Consolidated Financial Statement” beginning on page 252 of Red Herring Prospectus.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION
A.	 Summary of outstanding proceedings involving our Company, Directors, Group Companies, Promoters, KMPs and SMPs as on the date 

of the Red Herring Prospectus is provided below:

Name of Entity Criminal 
Proceedings

Tax 
Proceedings

Statutory or 
Regulatory 
Proceedings

Disciplinary actions 
by the SEBI or Stock 
Exchanges against our 

Promoter

Material 
Civil 

Litigations

Aggregate 
amount 
involved

(` in Lakhs)
Company
By the Company NIL NIL NIL NIL NIL NIL
Against the Company 3 NIL NIL NIL NIL NIL
Promoters
By our Promoters NIL NIL NIL NIL NIL NIL
Against our Promoters 2 1 NIL NIL NIL 0.98
Directors other than Promoters
By our directors NIL NIL NIL NIL NIL NIL
Against our directors NIL NIL NIL NIL NIL NIL
Subsidiaries
By our Subsidiaries NIL NIL NIL NIL NIL NIL
Against our Subsidiaries NIL NIL NIL NIL NIL NIL
Group Company
By our Group Company NIL NIL NIL NIL NIL NIL
Against our Group Company NIL NIL NIL NIL NIL NIL
KMPs other than Managing Director
By our KMPs NIL NIL NIL NIL NIL NIL
Against our KMPs NIL NIL NIL NIL NIL NIL

	 For further details, see “Outstanding Litigation and Material Developments” beginning on page 328 of Red Herring Prospectus.
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