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THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE MARKET MAKING
g AGREEMENT DATED JULY 29, 2026 ENTERED AMONG SAI URJA INDO VENTURES
LIMITED (“ISSUER COMPANY”), SHANNON ADVISORS PRIVATE LIMITED (“BOOK
; RUNNING LEAD MANAGER AND UNDERWRITER”), AND NIKUNJ STOCK BROKERS
i LIMITED (“MARKET MAKER”) FOR THE INITIAL PUBLIC OFF ER OF THE COMPANY.,

For Nikunj Stock Brokers Ltd.
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THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE MARKET MAKING
AGREEMENT DATED JULY 29, 2026 ENTERED AMONG SAI URJA INDO VENTURES
LIMITED (“ISSUER COMPANY?™), SHANNON ADVISORS PRIVATE LIMITED (“BOOK
RUNNING LEAD MANAGER AND UNDERWRITER”), AND NIKUNJ STOCK BROKERS
LIMITED (“MARKET MAKER”) FOR THE INITIAL PUBLIC OFFER OF THE COMPANY
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¢) NIKUNJ STOCK BROKERS LIMITED is a Registered Stockbroker / Trading Member of National

Stock Exchange of India having SEBI Registration No. INZ000169335 and has also been registered as
a Market Maker with the National Stock Exchange of India Limited.

f) The Company has understood the preliminary arrangements in place and agreed to such appointment and
thes: parties have now therefore agreed to enter into this agreement for the relevant matter.

NOW, THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS

1.1 In addition to the defined terms contained elsewhere in the Agreement, the following expressions, as used
in this Agreement, shall have the respective meanings set forth below:

“Affiliates” with respect to any person means (a) any persons that directly or indirectly, through one or
more intermediaries, control or are controlled by or are under common control with, the specified person :
(b) any persons over whom such person has a significant influence or which has significant influence over
such pzrson, provided that significant influence over a person is the power to participate in the financial,
managzment and operating policy decisions of the person but is less than control over those policies and
that shareholders beneficially holding a 10% (Ten Percent only) interest in the voting power of the person
are presumed to have a significant influence on the person; and (c) any other person which is a holding
company, subsidiary or joint venture counterparty of any person in (a) or (b). As used in this definition of
Affiliate, the term “control” (including the terms “controlling”, “controlled by” or “under common control
with”) or “influence” means the possession, direct or indirect of the power to direct or cause the direction

of the management and policies of a person whether through the ownership of voting shares by contract or
otherwise;

“Allotment” shall mean the allotment of Equity Shares pursuant to the Offer to successful Bidders;
“Agreement” shall mean this agreement or any other agreement as specifically mentioned;

“Bid eum Application Form™ shall mean the form used by a Bidder, to make a Bid and which will be
considered as the application for Allotment for the purposes of the Red Herring Prospectus, the Prospectus,
as may be applicable;

“Bidder” shall mean any prospective purchaser who has made a Bid in accordance with the Draft Red
Herring Prospectus, Red Herring prospectus /or the Prospectus and the Bid cum Application F orm;

“BSE" shall mean BSE Limited;
-
o —BSEEME” shall mean the separate platform by BSE for listing companies which have issued shares or

¥ Lﬁ‘aﬁ:ﬁ\} Ele relevant criteria of Chapter IX of the SEBI (ICDR) Regulation, 2018 as amended from time to

" P

‘\‘E?@ ;{hies Act” shall mean the Companies Act, 2013, and the rules made thereunder, as amended from
AN ﬁiné};'lao/ﬁme;

OB

4 L @‘ /iflpulsory Market making Period” shall mean the Market Making period starting from the listing of

== shares {ill a minimum period of three years as prescribed by Regulations 261 of the SEBI (ICDR)

Regulations. However, it has been provided that in terms of Regulation 277 of the SEBI (ICDR)

Regulations, that a company may migrate to the Main Board and hence for the purpose of this agreement,

when a company migrate to the main board, there is no requirement of "Market Making" and hence the

compulsory Market Making period would be cut short to that extent;

“Controlling”, “Controlled by” or “Control” shall have the same meaning prescribed to the term
“control” under the SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011, or as
amended;

For Nikunj Stock Brokers Ltd.
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“Controlling Person(s)” with respect to specified person, shall mean any other person who Controls such
specified person;

“Designated Stock Exchange” shall mean SME platform of BSE Limited (BSE SME);

“Draf: Red Herring Prospectus” shall mean the Draft Red Herring Prospectus of the Company which
will be filed with SME Platform of Bombay Stock Exchange India (BSE SME) in accordance with Section
32 of the Companies Act;

“Indemnified Party” shall have the meaning given to such term in this Agreement;
“Indemnifying Party” shall have the meaning given to such term in this Agreement;

“Offer Price” means INR [e] per Equity Shares;

“Offer” shall mean Offer of 27,79,200 Equity shares face value of Rs.10/- each (comprising 23,18,400
Equity Shares as fresh issue and 4,60.800 Equity Shares as Offer for Sale) in accordance with the Chapter
IX SEBI (ICDR) Regulations 2018 (as defined herein) and applicable Indian securities laws at an Offer
Price (“Offer Price”) of INR [e]/ per share aggregating to INR [e]/-;

“Offer Agreement” shall mean the agreement dated September 16, 2025 and addendum to the agreement
dated July 24,2026 entered between the Company, Promoter Selling Shareholders and Book Running Lead
Manager “Offer Documents” shall mean and include the Draft Red Herring Prospectus/Red Herring

Prospectus and the Prospectus as and when approved by the Board of Directors of the Company and filed
with the Designated Stock Exchange;

“Material Adverse Effect” shall mean, individually or in the aggregate, a material adverse effect whether
or not in the ordinary course of business (a) on the condition, financial or otherwise, or in the earnings,
business, management Operations or prospects of the Company, taken as a whole or (b) on the ability of
the Corapany or the Promoter Selling Shareholders to perform their obligations under, or to consummate
the trarsactions contemplated by, the Transaction Documents or (c) on the ability of the Company to
conduct its business, to own, lease or license its assets or properties, in substantially the same manner in
which such business were previously conducted or such assets or properties were previously owned, leased
or licensed as described in the Offer Documents; or (d) in the ability of the Promoter Selling Shareholders
to perform his/her respective obligations under, or to complete the transactions contemplated by, this
Agreement or the other transaction agreements to which they are a party, including in relation to the
invitation, offer, sale and transfer of their respective portion in of the Offered Shares contemplated herein
or therein.

“Net Offer” the Public Offer of 27,79,200 Equity Shares, (comprising 23,18,400 Equity Shares as fresh
issue ard 4,60,800 Equity Shares as Offer for Sale) to be offered in this Public Offer comprise a Net Offer
~ 1o the Public of 24,91,200 equity shares of ¥ 10/ each at Offer Price of INR [®] each, aggregating to INR
O ol
AN
fﬁlﬁ{gﬁ;—‘}mstitutional Bidders™ shall mean all applicants other than QIBs or Retail Individual Bidders and

; - ;'f;a’z‘il_)plied for Equity shares for an amount more than Rs. 2,00,000/-.
Vo 3= | 2]

o)
e

! .
&, = ,‘:\’?’Qg 1t/ or “Parties” shall have the meaning given to such terms in the preamble to this Agreement,

.;v"; )
;;:"} @i:);és/plectus” shall mean the Prospectus of the Company which will be filed with Designated Stock
SV g change / SEBI / RoC and other in accordance with Section 26 and Section 32 of the Companies Act,
2013 afier getting in-principle listing approval but before opening the Offer.

“Qualified Institutional Buyers” or “QIBs” shall have the meaning given to such term under the SEBI
(ICDR) Regulations, 2018.

“Individual Investor” Shall mean Individual investors who applies for minimum application size.

“SEBI” shall mean the Securities and Exchange Board of India.

For Nikunj Stock Brokers Ltd.
ch\pu_osv-ﬂ—

6 e
Director

SAl URJA INDO VENTUREEi, LIMITED
M—

-
AUTHORIZED SIGNATORY




“SEBI (ICDR) Regulations 2018” shaj mean the SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended and as applicable to the Offering.

“Underwriter” shall mean Shannon Advisors Private Limited.
In this Agreement, unless the context otherwise requires:
a) word denoting the singular shall include the plural and vice versa;

b)  Vords denoting a person shall include an individual, corporation, company, partnership, trust or other
eatity;

¢) heading and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

d) References to the word “include” or “including" shall be construed without limitation;

e) references to this Offer Agreement or to any other agreement, deed or instrument be construed as a
reference to this Offer Agreement or to such other agreement or instrument as the same may from
tirae to time be amended, varied, supplemented or noted;

f) A reference to an article, section, paragraph or schedule of thig Agreement is unless indjcated to the
coatrary, reference to an article, section, paragraph or schedule of this Agreement;

g) Reference to any party to this Agreement or to any other Agreement, deed or other instrument shall,
in the case of an individual, include his or her legal heirs, executors or administrators and in other
case include its successors or permitted assigns;

h)  Reference to a document includes an amendment or supplement to, or replacement or novation of,
that document; and

)  Capitalized terms used in this agreement and not specifically defined herein shall have the meanings
given to such terms in the Draft Red Herring Prospectus, Red Herring Prospectus and the Prospectus.

2. MARKET MAKING

The Market Maker shall fulfi] the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, 2018, as amended from time to time, as well as the circulars issued by BSE and SEBI in this regard
from time to time. On the basis of the representations and warranties contained in this Agreement and subject to
its terms and con ditions, the Market Makers hereby agrees to ensure Market Making in the shares of Saj Urja Indo

) ‘:;s ime shal! be monitored by the stock exchange. Further, the Market Maker shall inform the exchange in
= \a@am&ﬁ&e for each and every black out period when the quotes are not being offered by the Market Maker.

- ﬁjé‘Pﬁbi: quoted by the Market maker shall be in compliance with the Market Maker spread requirements

V. and bﬁ?%ﬁ;:;narticulars as specified or as per the requirements of the Designated Stock Exchange and SEBI

£%

¥, : ‘ff g’iﬁ;ﬁl:a / g

2w

23 _n t’é}mé of' SEBI Circular No. CIR/M RD/DSA/31/2012 dated November 27, 2012 the Market Maker shall

[\ Beexempt from providing buy quote on attaining the prescribed threshold limits (including the mandatory

=“Gllotment of 5% of Equity Shares of the Offer). Further, the Market Maker can offer buy quotes only after
the Market Maker complies with prescribed re-entry threshold limits. Only those Equity Shares which have
been acquired by the Market Maker on the platform of the Designated Exchange during market making
process shall be counted towards the Market Maker’s threshold. The Market Maker shall be required to
provide two-way quotes during the first three months of the market making irrespective of the level of
holding.

SAI URJA INDO VENTURES LIMITED
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The minimum depth of the quote shall be Rs. 1,00,000/-. However, the investor with holdings of value less
than Es. 1,00,000/- shall be allowed to offer their holding to the Market Maker in that scrip provided that
he sells his entire holding in that scrip in one lot along with a declaration to that offect to the selling broker.

The Market Maker shall not sell lots less than the minimum contract size allowed for trading on the SME
Platform of Designated Stock Exchange) and the same may be changed by the Designated Stock Exchange
from time to time.

and Trade for Trade segment shall be governed by the applicable circulars issued by SEBI and the
Designated Stock Exchange from time to time.

The Market Maker shall start providing quotes from the day of the listing/ the day when designated as the

Market Maker for their respective scrip and shall be subject to the guidelines laid down for market making
by the SME Exchange.

There wiill be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/ fully from the market—for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchange, while Jorce-majeure will be applicable for
hon-con‘rollable reasons. The decision of the Exchange for deciding controllable and non- controllable
reasons would be final,

Market Maker shall not buy the Equity Shares from the Promoters or Persons belonging to promoter group
of “Issuer Company” or any person who has acquired shares from such promoter or person belonging to
promoter group, during the compulsory market making period.

The Promoters’ holding of “Issuer Com pany” shall not be eligible for offering to the Market Maker during
the Compulsory Market Making Period. However, the promoters” holding of “Issuer Com pany” which is
not locked-in as per the SEBI (ICDR) Regulations, as amended, can be traded with prior permission of the

from time to time.

The Book Running Lead Manager, if required, has the right to appoint a Nominee Director on the Board
of the Company at any time during the compulsory market making period provided it meets the
requifements as per the clause 261 (8) of SERI (ICDR) Regulations, 2018,

SR

'Ihé’r,}l'\?larﬁfgﬁ}gakers shall not be responsible to maintain the price of the Equity Shares of the Company at

any pa;;ﬁcﬁléif%level and is purely supposed to facilitate liquidity on the counter of “Issuer Company” via

its 2-we qgﬁgfs' The price of the Equity Shares shall be determined and be subject to market forces.

T )
Riské;é”o@ Qﬁnent measures and monitoring for Market Maker: SME Platform of Bombay Stock
ExchangeTndia (BSE SME) will have all margins which are applicable on the BSE Main Board viz., Mark-
toeMarket; Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum
Capital etc. BSE can impose any other margins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Maker(s): SME Platform of Bombay Stock Exchange India
(BSE SME) will monitor the obligations on a real time basis and punitive action will be initiated for any
exceptions and/or non- compliances. Penalties/ fines may be imposed by the Exchange on the Market
Maker, in case they are not able to provide the desired liquidity in a particular security as per the specified
guidelines, These penalties/ fines will be set by the Exchange from time to time. The Exchange will impose
a penalty on the Market Maker in case it is not present in the market (offering two-way quotes) for atleast

For Nikunj Stock Brokers Ltd.
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The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties

/ fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.

2,17 Pursuartto SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27,2012, limits on the upper

side for market maker(s) during market making process has been made applicable, based on the issue size
and as follows:

| N Bél-y qlugpa exemlat'lotn.__thre'stl.lall < Re-Entry threshold for buy quote
‘Difer Size SRELCINg mandatory infia (including mandatory initial
inventory of 5% of the Offer s o LB iita
- 'Siz'e) f ; inventory of 5% of the Offer Size)
Upto R$.20 Crore 25% 24%
Rs.20to Rs.50 Crore 20% 19%
Rs.50t0 Rs.80 Crore 15% 14%
| AboveRs.80 Crore 12% 11%

2,.18 The Market Maker shall comply with guidelines issued by SEBI for ‘Inventory Management for Market
Makers of SME Exchange/ Platform’ vide Circular No. CIR/MRD/DSA/31/2012 dated November 27,

2012. The Market Maker shall comply with the following while managing their inventory during the
process of market making;

(8)  The exemption from the threshold as provided in the said circular shall not be applicable for the
first 3 (three) months of market making and the Market Maker shall be required to provide two-way
quotes during this period irrespective of the level of holding,

(b)  The threshold for market making as provided in the said circular shall be inclusive of mandatory
inventory of 5% (five percent) of Offer Size at the time of allotment in the Offer.

(¢)  Any initial holdings over and above such 5% (five percent) of Offer Size shall not be counted
towards the inventory levels prescribed,

(d)  Agart from the prescribed mandatory inventory, only those Equity Shares which have been acquired
on the platform of the Designated Stock Exchange during market making process shall be counted
tovards the Market Maker's threshold.

% () The threshold limit will take into consideration, the inventory level across market makers.
N e -
%, The Market Maker shall give two-way quotes till it reaches the upper limit threshold, thereafter

7‘”?‘_,\.1‘ arket Maker has the option to give only sell quotes.

ﬂ:vw:)-way quotes shall be resumed the moment inventory reaches the prescribed re-entry threshold.

1 view of the Market Maker obligation, there shall be no exemption/ threshold on the downside.
3 ] Maker exhausts its inventory through the market making process
< on the platform of the Designated Stock Exchange, the Designated Stock Exchange may intimate
the same to SEBI after due verification.

2.19The mar«et making arrangement, trading and other related aspects including all those specified above
shall be subject to the applicable provisions of law and/or norms issued by SEBI and/ or the Designated

Stock Exchange from time to time.
Fa.

3. REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

3.1 Inaddition to any representation of the Market Maker under the Agreement or the Registration Documents
filed with the Designated Stock E € Market Maker hereby represents and warrants that:

For Nikunj Stock Brokers Ltd.
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a) It has taken all necessary actions to authorize the signing and delivery of this agreement;

b) The signing and delivery of this agreement and the compliance with this agreement does not violate

any law, rule, regulation or agreement, document or instrument binding on or applicable to the Market
Maker;

¢) It will comply with all of its respective obligations set forth in this Agreement;

d) It shall ensure compliance with the applicable laws and rules laid down by the SEBI and the Designated
Stock Exchange with respect to Market Making in general and Market Making in the shares of “Issuer
Corapany” in specific;

e) It shall follow fair trade price practices and abide by the code of conducts and ethical standards
specified by SEBI, Stock Exchange and other related associations from time to time.

The Ma ket Maker acknowledges that it is under a duty to notify the Book Running Lead Manager and the

Designated Stock Exchange) immediately in case it becomes aware of any breach of a representation or
warranty,

4. REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER

In addition to any representations of the Book Running Lead Manager under the Due Diligence Certificate
and underwriting agreement the Book Running Lead Manager hereby represents and warrants that:

a) It has taken all necessary actions to authorize the signing and delivery of this agreement;
b) The signing and delivery of this agreement and the compliance with this agreement does not violate

any law, rule, regulation or agreement, document or instrument binding on or applicable to the Book
Running Lead Manager.

¢)  Itwill comply with all of its respective obligations set forth in this Agreement.
d) It shall ensure compliance with the applicable laws and rules laid down by the SEBI and the Designated
Stock Exchange with respect to the role of the Book Running Lead Manager in the Market Making

process in general and Market Making in the shares of “Issuer Company” in specific.

e)  Itshall follow fair trade practices and abide by the code of conduct and ethics standards specified by
SEBI, Stock Exchanges and other related associations from time to time.

The Book Running Lead Manager acknowledges that it is under a duty to notify the Market Maker and the
Designatad Stock Exchange) immediately in case it becomes aware of any breach of a representation or

Notwithstanding the above, the Book Running Lead Manager shall not be responsible for market price
QB‘%(E{DCI its and the orders which would be executed by the Market Maker in the scrip of the Issuer. As per

Zth ‘; BI (ICDR) Regulations, 2018 the responsibility of the Book Running Lead Manager shall be to
2, §%1jﬁ§§%e: continuity of Market Maker for the period specified thereunder, and the Book Running Lead
by e Jd . v 3 . 2 5 .. .

& @%qger shall not in any way get involved in the day-to-day trading, pricing, or similar operational matters.
[ !‘E(/ i/

“---%IEPREEENTATIONS AND WARRANTIES BY THE ISSUER COMPANY

v
-

== In addition to any representations of the Issuer Company under the Draft Red Herring Prospectus, Red
Herring Frospectus and Prospectus and underwriting agreement the Issuer Company hereby represents and
warrants ‘hat:

a. It has taken all necessary actions to authorize the signing and delivery of this agreement;
b. The signing and delivery of this agreement and the compliance with this agreement does not violate
any lew, rule, regulation or agreement, document or instrument binding on or applicable to the Issuer

Comgany.

URJA iNDO VENTURES LIMITED For Nikunj Stock B
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¢. Itwill comply with all of its respective obligations set forth in this Agreement.

d. It shall ensure compliance with the applicable laws and rules laid down by the SEBI and the Designated
Stock Exchange) with respect to the role of the Issuer Company in the Market Making process in
general and Market Making in the shares of “Issuer Company” in specific.

e. It shall follow fair trade practices and abide by the code of conduct and ethics standards specified by
SEBI, Designated Stock Exchange and other related associations from time to time.

6. CONDITIONS OF THE MARKET MAKERS’ OBLIGATIONS
6.1 The several obligations of the Market Maker under this Agreement are subject to the following conditions:

a. Subsequent to the execution and delivery of this Agreement and prior to the Listing Date there shall
nol have occurred any regulatory change, or any development involving a prospective regulatory
change or any order or directive from SEBI, the Designated Stock Exchange or any other
governmental, regulatory or judicial authority that, in the judgment of the Market Maker, is material

and adverse and that makes it, the judgment of the Market Maker, impracticable to carry out Market
Meking.

b.  The representation and warranties of the Book Running Lead Manager and Issuer Company contained
in this Agreement shall be true and correct on and as of the Listing Date and both these parties shall
have complied with all the conditions and obligations under this Agreement on its part to be performed
or satisfied on or before the listing date.

¢. The Market Maker shall have received evidence satisfactory to them that the Issuer Company has been

grented In- principle approval by the Designated Stock Exchange and that such approvals are in full
force and effect as of the Listing Date.

d. Prior to the Listing Date, the Book Running Lead Manager and the Issuer Company shall have
furnished to the Market Maker such further information, certificates, documents and materials as the
Market Maker shall reasonably request in writing,

e. Subsequent to the Listing date and without having served the notice period required to terminate this
agreement, the Market Maker shall not be released from its obligations in any situation, except for
technical failures or Force Majeure Event. In case of technical failure or force majeure event occurring
due to the Market Makers own systems, the Market Maker shall inform the Book Running Lead
Manager, Issuer Company and the Designated Stock Exchange immediately and take necessary actions
to correct this failure upon discovery.

= ':ﬂ.\f\any conditions specified in 6.1 shall not have been fulfilled when and as required to be fulfilled, this
gﬁgﬁgemen‘t may be terminated by the Market Maker by written notice to the Book Running Lead Manager
ihy“thne on or prior to the Listing Date; provided, however, that this Section 6.2, Sections

PRy, ;‘Lﬁ =\ : e :
73 N>sad%s,7,9,10,1 1,12,13,14,15,16,17,18,19 and 20 shall survive the termination of this Agreement.
AL ==

63{?1%:?55’5 of termination of the Agreement prior to the completion of the compulsory Market Making period,
zn N it shalt be the responsibility of the Book Running Lead Manager to arrange for another Market Maker in
15118

\%gqe’r’nent during the term of notice period being served by the Market Maker but prior to the date of
}:‘“_‘m-* e egsing the existing Market Maker(s) from its duties in order to ensure compliance with the requirements
\@F e egulation 261 of the SEBI (ICDR) Regulations, 2018. In such a case, revised agreement like this present

; Agreeraent shall have to be entered into and this too shall be the responsibility of the Book Running Lead
Manager. However, certain terms and conditions may be modified on mutual consent of the Issuer
Company and the Book Running Lead Manager, subject to such modifications being legal and allowed
under the then applicable laws, rules and regulations.

i MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

7.1 The Issuer Company or the Book Running Lead Manager shall pay the Market Maker the fees and
comm ssions as per Schedule A in respect of the obligations undertaken by the Market Maker in this

SAI URJA INDO VENTURES LIMITED For Nikunj Stock Brokers Ltd.
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Agrecment. Such aggregate fees shall be divided in the manner set forth in Schedule A and will be paid to
the Market Maker or such other persons as directed by the Market Maker from time to tjme.

7.2 The Issuer Company and/or the Book Running lead Manager shall not bear any other expenses or losses,
if any, incurred by the Market Maker in order to fulfill its Market Making Obligations, except for the
fees/commissions etc. mentioned in Schedule A of this Agreement.

8. INDEMNITY

The Book Running Lead Manager & Market Maker (Shannon Advisors Private Limited and Nikunj Stock
Brokers Lim ited) shall indemnify and keep indemnified the Issuer Company (“Indemnified Party”) for its own
account and on account of their respective Affiliates and all the respective directors, officers, employees, duly
authorized agents and Controlling Persons (each, an “Indemnifying Party™) from and against any and all losses,
liabilities, costs, claims, charges, actions, proceedings, damages, expenses or demands which they (or any of them)
incur or which is made against them (or any of them) as a result of or arising out of, or in relation to the IPO
subscription, trading, liquidity and failure to make minimum market requirement from time to time which are
determined by a court or arbitral tribunal of the competent jurisdiction to have resulted from any bad faith,
dishonesty, illegal or fraudulent acts or the willful defaults or gross negligence on the part of the Book Running
lead Manager or Market maker, respectively. Such indemnity will extend to include all reasonable costs, charges

and expenses that such indemnified party may pay or incur in disputing or defending any such loss, liability, cost,
claim, charge, demand or action or other proceedings.

The Issuer Company shall indemnify and keep indemnified, each of the Book Running Lead Manager and Market
Makers (each, an “Indemnified Party”) from and against any and all losses, liabilities, costs, claims, charges,
actions, proceedings, damages, expenses or demands which they (or any of them) incur or which is made against
them (or any of them) as a result of or arising out of, or in relation to, the TPO subscription, trading, liquidity and
failure to make minimum market requirements from time or which are determined by a court or arbitral tribunal
of competent ‘jurisdiction to have resulted from any bad faith, dishonesty, illegal or fraudulent acts or the willful
default or gross negligence on the part of Book Running Lead Manager and Market Maker, respectively. Such
indemnity will extend to include all reasonable costs, charges and expenses that such Indemnified Party may pay
or incur in disputing or defending any such loss, liability, cost, claim, charge, demand or action or other
proceedings.

The Issuer Company shall indemnify and keep indemnified, the Book Running Lead Manager and Market Maker
from and against any and all losses, liabilities, costs, claims, charges, actions, proceedings, damages, expenses or
demands which they (or any of them) incur or which is made against them (or any of them) as a result of or arising
out of, or in relation to, any misrepresentation or alleged misrepresentation of a material fact contained in the
Draft Red Herring Prospectus, Red Herring Prospectus and Prospectus or omission or alleged omission there from
of a material fact necessary in order to make the statements therein in light of the circumstances under which they
were made nct misleading, or which are determined by a court or arbitral tribunal of competent jurisdiction to
have resulted from any bad faith, dishonesty, illegal or fraudulent acts or the willful default or gross negligence
on the part of the Company, Such indemnity will extend to include all reasonable costs, charges and expenses that
such Indemnified Party may pay or incur in disputing or defending any such loss, liability, cost, claim, charge,
. demand or action or other proceedings. Provided however that the Issuer Company will not be liable to the Book
‘,Rugp?@lf%\Leaa Manager and Market Maker to the extent that any loss, claim, damfige or liability is found in a
i‘k@iﬂgﬁenﬁ\i a court to have resulted solely and directly from any of the Book Running Lead Manager qnWor the
Ma;r’k"‘e,@c&“ e1(s) jointly or severally, as the case may be, and/or as a result of bad faith or gross negligence or
- willfl\ NG ! riduct, illegal or fraudulent acts, in performing the services under this Agreement.
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3”%} | 9,%. ‘ff;l“he Market Maker(s) shall be allowed to terminate this Agreement by giv_ing a written n(?tice to the Book

- =" Running Lead Manager, Three (3) month prior to the date from which he wishes to discontinue his services.

5 Provided however that, if the Book Running Lead Manager agrees to the same, the notice period may be

reduced in order to provide mutual comfort. Provided further that, the Market Maker may be replaced with

a successor Market Maker, which is acceptable to BSE, the Book Running Lead Manager and the Issuer
Company from time to time.

9.2.  Notwithstanding Section 9.1 of this Agreement, the Book Running Lead Manager may terminate this
agreement with immediate effect in case of a material event pertaining to the Market Maker, which, in view

SA URJA INDO VERTURES LIMITED

A

AUTHORIZED SIGN ;! ORY

For Nikunj Stock Brokers Ltd.
AT S—

=

—

Director




¥ ’:.hf;"ﬁt:;ﬂ
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of the Book Running Lead Manager, affects the ability of the Market Maker(s) to carry out his obligations
or negatively affects the goodwill of the Issuer Company.

9.3. The Book Running Lead Manager agrees to consult with the Market Maker, to the extent practicable, prior

9.4. The provisions of Sections 3,4,5,7,9,10,11,12,13,14,15,16,17,18,19 and 20 shall survive in case of the
termination of this Agreement.

9.5. In case of termination of the agreement prior to the completion of the compulsory Market Making period

Stock Brokers Lim ited”) but prior to the date of releasing the existing Market Maker from its duties in
order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018,
In such a case, revised agreement like this one shall have to be entered into and this too shall be the

9.6. It its agreed in between the Parties hereto that in the event of the Issuer Company migrating to the Main
Board ¢f Bombay Stock Exchange of India, during the Compulsory Market Making Period, this Agreement
shall stund terminated, and the Market Maker shall no longer be obliged to provide the Issuer Company
any market making services.

10. NOTICES

Any notices or other communication given pursuant to this Agreement must be in writing and (a) delivered
personally, or (b) sent by tele facsimile or other similar facsimile transmission, (c) sent by registered mail, postage
prepaid, to the address of the respective Party specified below, or to fax number given below or any other number
as may be desiznated in writing by such Party from time to time. All notices and other communications required
or permitted unider this Agreement that are addressed as provided in this Section 10 will (i) if delivered personally
or by overnight courier, be deemed given upon delivery; (ii) if delivered by tele facsimile or other similar facsimile
transmission, bz deemed to be given electronically confirmed; and (iii) if sent by registered mail, be deemed given
when received.

"lAdd ress: UG-2 Office Floor, J K. Complex,

oy \;f Nanaji Nagar, Nagpur Road,
»* {;ﬁ;/’ Chandraosur — 442401, Maharashtra, India
j Email: Feadoffice@suiv.co.in

Contact Person: Mr. Harsh Ajaykumar Mittal
Designation: Chairman and Managing Director

Tel: 919960815166

In case of notice to the Book Running Lead Manager:

Shannon Advisors Private Limited
Address: 902, 9th Floor, New Delhi House,
Barakambha Road, Connaught Palace,

New Delhi — 110001

Tel: 011 42758011

Email: ipo@shannon.co.in
Contact Person: Rishu Goyal

. . p
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SEBI Registration No: INM000013174
In case of notice to the Market Maker-

Nikunj Stock Brokers Limited

Address: A-92, GF, Left Portion, Kamla Nagar,
North Delhi — | 10007, Delhi, India

Tel: 011-47030018 /98113 22534

Email: compl ianceofﬁcer(a)nikum jonline.com
Website: www.nikunjonline.com

Contact Person: Mr. Pramod Sultania
SEBI Registration No: INZ000169335

11. TIME IS THE ESSENCE OF THE AGREEMENT

All obligations of the Issuer Company, the Market Maker and the Book Running Lead Mana,
the conditions that time wherever stipulated, shall be of the essence of the Agreement. Conse

on the part of the Company or the Market Maker to adhere to the time limits shall unless otherwise agreed between
the Company and the Market Maker, discharge the Market Maker or Company of his / their obligations under the

Market Making Agreement.

gers, are subject to
quently, any failure

12.  SEVERAL OBLIGATIONS

The Issuer Cc mpany, the Market Maker and the Book Running Lead Manager acknowledges and agrees that they
are all liable on a several bases to each other in respect of this Tepresentation, warranties, indemnities, undertakings
and other obligations given, entered into or made by each of them in this Agreement,

13.  MISCELLANEOUS

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their respective successors.
The Market Maker(s) shall not assign or transfer any of its respective rights or obligation under this Agreement

lispute, difference or claim arises between the Parties (the "Disputing Parties") hereto in conn_ection with
thetvk é@; v, int “rpretation, implementation or alleged breach of the terms of this Agreement or an
litted 1o be d i
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Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affect the

performance by the Parties of their respective oblj gations under this Agreement other than the obligations relating
to the dispute, difference o claim referred to arbitration,

16.  AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding unless set
forth in wri‘ing and duly executed by all the Parties to this Agreement.

17.  SEVERABILITY

[fany provisions of this agreement is determined to be invalid or unenforceable in whole or in part, such invalidity
or unenforceability shall attach only to such provisions or the applicable part of such provision and the remaining

I8.  COUNTERPARTS

This Agreement may be executed in Separate counterparts; each of which when so0 executed and delivered shall
be deemed to be an original, but all the counterparts shall constitute one and the same Agreement.

19. CUMULATIVE REMEDIES

The rights and remedies of each of the parties and each indemnified person under Section § pursuant to this
Agreement are cumulative and are in addition to any other rights and remedies provided by general law or
otherwise.

20. ILLEGALITY

If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in whole or in part, under
any enactment or rule of law, such provision or part shall to that extent be deemed not to form part of this
Agreement but the legality, validity and enforceability of the remainder of this Agreement shall not be affected.
In case any provision of this Agreement conflicts with any provision of law including SEBI (ICDR) Regulations,
and / or any o'her norms to be issued by SEBL, in force on the date of this Agreement or any time in future, the
latter shall prevail.

21.  ASSIGNMENT
! Qg‘h

— =
£

L} A
¥

L%%ﬁb Fauthorize the Issuer to deliver this Agreement to SEBI and the Designated Stock Exchange.
INVY
:.;g'rf"""'

IN WITNESS WHEREOF » the Parties have entered this agreement on the date mentioned above.

For and on bihalf of For and on behalf of

Sai Urja Indo Ventures Limited {Issuer)

SAl URJA INDO VENTURES LIMITED

Harsh Ajaykumar Mittal
Managing Dirsctor Director
DIN: 05227861 DIN: 07847908
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‘ T
For und on behalf of:
Nikunj Stock Brokers Limited (Market Maker)

For Nikunj Stock Brokers Ltd,

(L

Mr, Pramod Kumar Sultania
Authorised Signatory

Director

Witness:
Sr. Name Complete Address
No -
L

Bngd, Beins

SCHEDULE A

The fees for market making to Nikunj Stock Brokers Limited shall be Rs, 9,00,000 for three years or
upto migration to main board, whichever is earljer.

The Issuer Company shall pay the Market Maker, the market making fee upto the compulsory market
miaking period,

.. All applicable taxes will be additional and would be borne by the Issuer Company,
<43 \1Any other claims or other documentation and miscellaneous expenses will be borne by the Market Maker

}:alone and that the total cost of the Issuer Company and / or Book Running lead Manager for availing his
3 T{?/ market making Services shall be such amount as may be agreed by the parties in Clause 1 and 2.

/

< M , : . .
—~The above-mentioned fees or term may be changed and modified, subject to mutual written consent of all the
. 1 £ ]
paglics any day from the date of signing this agreement.

SAl URJA INDD VENTURES LIMITED
For Nikunj Stock Brokers Ltq.
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RAKESKH N. MOHOD
NOTARY ) -
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Director



